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 (Amounts less than one million yen are rounded down)

1. Consolidated financial results for the nine months ended December 31, 2015 (from April 1, 2015 to December 31, 2015) 

(1) Consolidated operating results (cumulative) Percentages indicate year-on-year changes  

  Net sales Operating income Ordinary income 
Profit attributable to 

owners of parent
  Millions of yen % Millions of yen % Millions of yen % Millions of yen %

Nine months ended December 31, 2015 167,588 8.5 14,853 42.2 14,520 25.8 9,937 25.3

Nine months ended December 31, 2014 154,425 – 10,447 – 11,546 – 7,928 –  
 
  Earnings per share Diluted earnings per share

  Yen Yen

Nine months ended December 31, 2015 96.22 –

Nine months ended December 31, 2014 76.76 –
 

(2) Consolidated financial position 

  Total assets Net assets Equity ratio 

  Millions of yen Millions of yen % 

As of December 31, 2015 269,646 169,353 60.2 

As of March 31, 2015 261,112 163,233 60.1   
 

2. Cash dividends 

  
Annual dividends per share 

1st quarter-end 2nd quarter-end 3rd quarter-end Fiscal year-end Total 

  Yen Yen Yen Yen Yen

Year ended March 31, 2015 – 12.00 – 14.00 26.00

Year ending March 31, 2016 – 14.00 –  

Year ending March 31, 2016 (Forecast) 14.00 28.00
 

3. Forecast of consolidated financial results for the year ending March 31, 2016 (from April 1, 2015 to March 31, 2016) 

 Percentages indicate year-on-year changes  

  Net sales Operating income Ordinary income 
Profit attributable to 

owners of parent Earnings per share

  Millions of yen % Millions of yen % Millions of yen % Millions of yen % Yen

Full year 227,000 10.3 17,800 27.1 18,000 9.0 12,200 9.1 118.12
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4. Notes 

(1) Changes in significant subsidiaries during the nine months ended December 31, 2015  

(changes in specified subsidiaries resulting in the change in scope of consolidation): 
No 

 

(2) Application of special accounting methods for preparing quarterly consolidated financial statements: No 
 

(3) Changes in accounting policies, changes in accounting estimates, and restatement of prior period financial statements 

Changes in accounting policies due to revisions to accounting standards and other regulations: Yes 

Changes in accounting policies due to other reasons: Yes 

Changes in accounting estimates: No 

Restatement of prior period financial statements: No 
 

(4) Number of issued shares (common shares) 

Total number of issued shares at the end of the period (including treasury shares) 

 As of December 31, 2015 103,651,442 shares As of March 31, 2015 103,651,442 shares

Number of treasury shares at the end of the period 

 As of December 31, 2015 365,402 shares As of March 31, 2015 364,965 shares

Average number of shares during the period (cumulative from the beginning of the fiscal year) 

 Nine months ended December 31, 2015 103,286,244 shares Nine months ended December 31, 2014 103,286,984 shares
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Quarterly consolidated financial statements 
Consolidated balance sheets 

 (Millions of yen)

 As of March 31, 2015 As of December 31, 2015 

Assets 

Current assets 

Cash and deposits 40,625 42,414

Notes and accounts receivable - trade 44,881 52,285

Securities 3,233 3,733

Merchandise and finished goods 21,531 20,515

Work in process 4,451 4,163

Raw materials and supplies 14,064 14,559

Other 6,979 7,122

Allowance for doubtful accounts (208) (220)

Total current assets 135,558 144,573

Non-current assets 

Property, plant and equipment 

Buildings and structures, net 22,520 23,472

Machinery, equipment and vehicles, net 23,206 25,757

Land 21,275 21,199

Other, net 9,638 7,360

Total property, plant and equipment 76,640 77,789

Intangible assets 

Goodwill 217 169

Other 3,243 3,566

Total intangible assets 3,460 3,736

Investments and other assets 

Investment securities 36,627 35,114

Other 8,825 8,430

Total investments and other assets 45,452 43,545

Total non-current assets 125,553 125,072

Total assets 261,112 269,646
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 (Millions of yen)

 As of March 31, 2015 As of December 31, 2015 

Liabilities 

Current liabilities 

Notes and accounts payable - trade 34,407 36,689

Short-term loans payable 17,585 19,625

Income taxes payable 1,973 1,416

Provision for bonuses 2,041 1,069

Other provision 60 41

Other 13,424 9,288

Total current liabilities 69,493 68,130

Non-current liabilities 

Long-term loans payable 7,466 10,627

Net defined benefit liability 13,806 14,401

Other provision 152 148

Other 6,960 6,984

Total non-current liabilities 28,385 32,161

Total liabilities 97,878 100,292

Net assets 

Shareholders' equity 

Capital stock 22,899 22,899

Capital surplus 19,925 19,925

Retained earnings 100,652 107,442

Treasury shares (226) (227)

Total shareholders' equity 143,251 150,040

Accumulated other comprehensive income 

Valuation difference on available-for-sale securities 6,363 6,230

Revaluation reserve for land 4,095 4,095

Foreign currency translation adjustment 5,316 3,835

Remeasurements of defined benefit plans (2,108) (1,930)

Total accumulated other comprehensive income 13,667 12,230

Non-controlling interests 6,314 7,082

Total net assets 163,233 169,353

Total liabilities and net assets 261,112 269,646
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Consolidated statements of income (cumulative) and consolidated statements of comprehensive income 
(cumulative) 

Consolidated statements of income (cumulative) 

 (Millions of yen)

 
Nine months ended  

December 31, 2014 

Nine months ended  

December 31, 2015 

Net sales 154,425 167,588

Cost of sales 120,768 128,066

Gross profit 33,656 39,521

Selling, general and administrative expenses 23,209 24,668

Operating income 10,447 14,853

Non-operating income 

Interest income 188 207

Dividend income 289 338

Share of profit of entities accounted for using equity method 270 –

Foreign exchange gains 778 –

Other 254 238

Total non-operating income 1,781 784

Non-operating expenses 

Interest expenses 332 336

Share of loss of entities accounted for using equity method – 126

Foreign exchange losses – 316

Other 350 337

Total non-operating expenses 682 1,117

Ordinary income 11,546 14,520

Extraordinary losses 

Loss on retirement of property, plant and equipment 108 338

Loss on valuation of investment securities – 29

Total extraordinary losses 108 368

Income before income taxes and minority interests 11,437 14,152

Income taxes - current 2,658 3,297

Income taxes - deferred 440 315

Total income taxes 3,099 3,613

Profit 8,337 10,539

Profit attributable to non-controlling interests 408 601

Profit attributable to owners of parent 7,928 9,937
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Consolidated statements of comprehensive income (cumulative) 

 (Millions of yen)

 
Nine months ended  

December 31, 2014 

Nine months ended  

December 31, 2015 

Profit 8,337 10,539

Other comprehensive income 

Valuation difference on available-for-sale securities 1,699 (150)

Foreign currency translation adjustment 698 (1,652)

Remeasurements of defined benefit plans, net of tax 144 171

Share of other comprehensive income of entities accounted 

for using equity method 
110 23

Total other comprehensive income 2,652 (1,607)

Comprehensive income 10,990 8,932

Comprehensive income attributable to 

Comprehensive income attributable to owners of parent 10,437 8,501

Comprehensive income attributable to non-controlling 

interests 
552 430

 


